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Paper First — Micro Economics
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Examine critically definition of Economics given by Prof. Marshall.
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What do you mean by Elasticity of Demand? Describe the factors upon which it depends.
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Paper Second — Indian Economy
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What do you mean by backward economy ? Give the causes of backwardness of Indian
economy during British period .
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Write short notes on any two of the following:
Q) Economic Planning.
(i) Backward Economy.
(i) NITI Aayog.
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Paper Second — Indian Economy

Month: January Time: 45 minutes
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What do you understand by production function ? Distinguish between short period and
long period production function.
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What do you mean by production cost? Distinguish between Explicit and Implicit cost.
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Paper First — Macro Economics
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What do you understand by ‘Social Accounting’? How is it prepared?
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“Supply create its own demand.” Critically examine this statement.
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Paper Second — Money, Banking and Public Finance
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Discuss critically the Quantity Theory of Money.
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Write short notes on any two of the following:
Q) Causes of Inflation.
(i) Cost Push inflation and Demand Pull inflation.
(iti)  Different measures to control deflation.
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Paper Second — Macro Economics
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Clearly distinguish between Average Prosperity to Consume and Marginal Propensity to
Consume and explain relationship between Marginal Propensity to Consume and Income.
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What is Marginal Efficiency of Investment (MEI)? How does it differ from Marginal
Efficiency of Capital?



